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INDIA CHARTERED ACCOUNTANTS

DIDEPENDENT ALI)TTOR"S REPORT ON RESTATED FINAIICTAL STATEMENT

T<1.

The Boerd of Dlrectors,
SH RF,F,JI C;LOBAL FMCG I.,I M ITF,D
(CIN: U5 1909GJ20 I 8PLC I 00732)

Dcar Sir.

We have exanrined the Restated Financial Statements ol Shreeji Global FMCG l-imited. cornprising the
Restated Statement of Assets and Liabilities as at December 31,2024, March 31, 2024. March 31, 2023 and

March ll, 2{n2, $e Restated Statements ol l}crfit and Loss, t}re Restated Cash lilow Statement for the
Period ended December 31.2024, March 31. 2024" March 31,2023 and March 31.2022 rhe Summory
Statement olSignificant Accountiug Policies, tbe Notes and Annexures as fornring parl of these Restated
Finaurcial Statemonts (collectively. fte Rostatcd Financial Informationl.l, as approvcd by thc Bo:rd of
Dirc'ctors of thc Company at their mccting hcld on May 10, 2025 for thc purposc of jnchrsion in thc Draft
Red Herring Prospectusi Red Herring ProspectuJ h'ospectus (Draft Oftbr Document/Offer Documentl)
prepared by the Company iu comrection with its proposed Initial Public OIIer of equity shares at SME
Platt'orm ( NSE Emerge) prepared in terms olthe requirements of:

a) Scotion ?6 of Part I of Chapter III of thc Companies Act, 2013 (the "Acf');
b) The Securities and Exchange Bnard of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amendqJ ( "ICDR Regulations"); and
c) The Guidance Note on Reports iu Company Pro$pectuses (Revised 2019) issued by the Instinrte of

Chartered Accountants of lndia (ICAI), as amended hom time to time (the "Cuidance Note").

The Company's Board of Directors is responsible li.lr the preparation of the Restated Financial Information
lbr the purpose ol'inclusion in thc llrafl Offer DocumcntiolTer f)ocurnent lo bc filod with Securities anrl
Exchange Board of India, relevant stock exchange and Registrar of Companies, Ahmedabad in connection
ryith thc proposed SME IPO, Thc Rcsiated Financial lnformation has bccn prcpared by thc malagement of
the Company on lhe basis of preparation stat€d in Annexule IV of the Restated Financial Infonnation. The
Board of Directors responsibility includes designing, implementlng and nuintaining adequate intemal control
relevant to the preparation and presentation ofthe Resated Financial Information. The Board ofDirecton is

also responsible for identifying and ensuring that the Company complies with the Companies Act, (ICDR)
Regulations and the Guidance Note.

We, S C S S K & Associotes, Chartered Accountant"s have been subjected to the peer review process of the

Institute of Chartered Accountants of India (ICAI) and holds dre peer resiew certificate No. 016387 dated

06tt February, 2024 valid till 28th Febnrary, 2027. We confirm that there is nn express reftisal by the peer
review board of ICAI to the certificate.

Wc havc examiued such Restaled Finaucial Inlonrration lakirrg intr.r consideration:

a) The terms of reference and terms of our engagernent agreed upon with you in accordance with our
eng&gement letter dated 2nd January, 2025 in connection with the proposed IPO of the Company;

b) The Guidance Note also rec;uires ilrat rve comply with the ethicol requirements of the Code of Ethics
issued by the IC.AI;

c) Concapts of test checks and meterialify" to obtain reasonable assurance bascd on verification of evideoce
supporting rhe Restated Financiel Infomation: and

d) The rcquirements of Seccion 26 of the Act and the ICDR Regulations. Our work was performed solely to
assiat y.tru in mceting y,rur responsibilitics in relation to your compliancc with thc Acq the ICDR
Regulations and the Guidance Note in connection with the IPO.

These Restated Financial Infbrmation have been compiled by the managerneirt llom the Audited Financial
Statemens of the Company for the period ended December 31, 2024. March 3l 2024,March ll, 2023 and

March 31, 2022 which has been approved by rhe Board of Directors. The Audillor financial statements of
the Cornpany for the below montioned period wa.s conducted by us vide out 66,r with respectivc dates - t

rvhich has bccn apptovcd by Board:
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(a) We have audited the special purpose financial statements of the company as at and for the Nine-month period

ended on December 31,2024 prepared by the company in accordance with Indian Accounting Standard
(Indian GAAP) for the limited purpose of complying with the requirement of Restated Audited Financial
statements in the ofler documents should not be more than six months old from the issue opening date as

required by ICDR Regulations in relation to the proposed IPO. We have issued our report dated on l0th May,
2025 this special purpose which has been approved by the Board of Directors at their meeting.

(b) Reliance has been placed on the restated statement ofassets and liabilities. the restated statements ofprofit
and loss, statements of changes in equity, restated cash flow statements. the Summary Statement of
Significant Accounting Policies, and other explanatory information (collectively, the 

-Restated 
Financial

Informationl) examined by us for the said years

6. For the purpose of our examination, we have relied on:

a) Auditor's report as tabulated below issued by us on the financial statements ofthe Company for the period
mentioned in the below table as refened in Paragraph 5 above;

Based on our examination and according to the information and explanations given to us, we report that the
Restated Financial Information have been prepared:

a) after incorporating adjustments for the changes in accounting policies and regrouping/reclassifications
retrospectively, if any in the financial years/Period ended December 31,2024, March 31,2024, March
31,2023 and March 31,2022 to reflect the same accounting treatment as per the acmunting policies and

grouping/classifi cations: and
b) In accordance with the Act, ICDR Regulations and the Guidance Note.
c) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the period

ended December 31. 2024, March 31, 2024, March 31. 2023 and March 31,2022 which would require

adjustments in this Restated Financial Statements of the Company;
d) There was no change in accounting policies, which needs to be adjusted in the Restated Summary

Statements
e) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial

Statements

0 the company has not proposed any dividend in past effective for the said period

We have also examined the following Notes to the Restated financial information of the Company set out in
the Annexure V, prepared by the management and approved by the Board of Directors on May 10, 2025 for
the period ended December 31,2024, March 31, 2024,March31,2023 and March 31,20?2
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Period Audit Rcnort Dated

Decenrber 31.2024 l01l'March- 2025

March 3l 202.1 25'h Sentemher- 2024

March 3l 2023 30tl'seotenrber. 2023

March31 2022 29rl'sentenrber- 2022

Period ..\udit Rcport Dated

December 31.2024 lOth March.2025
March31 2024 25il'sentemher. 2024

March 3l 2023 30'h Seotember. 2023
March 7l )0)2 29th Sentember. 2022



NOTE DESCIIIPl'I0,\* Annerurc No.

Rcslalecl Slalenrc'nl of Share ('apilal 5

Restated Statcmenl olReserve & Surplus 6

Restated Statemenl of Long-Ternr Borrowinqs 7

Restated Stalenrent of Del-erred Tax Liabilities (Ne1) {t

Restatcd Slalenrenl ol'Short- I ernr Ilorrorvings 9

Reslaled Slalement of Trade Payables 0

Reslated Statenrenl ol'Other Currenl Liabilities I

Restatcd Slatenlenl ol Short-'l-ernr Provisions 2

Reslated Stalenrenl ol'Properl\,. Plant and Ectuipnrent J

Reslated Slatement of Non-Current Investments 4

Restated Statenrent ofLong-Ternr I-oans and Advances 5

Reslaled Stalenlent of Inventories 6

Restated Slalenlent o1'Trade Rcceivables 7

Reslaled Slatemenl of Cash and Cash Equivalents 8

Reslated Statenlenl ofShort-Ternr Loans and Advances ()

Restated Staternent of Other Current Assets 20

Reslated Stalemenl of Revenue liom Operalions 2t
Restated Statenrenl ol'Other Business/ Operating Incotnc 22

Restated Stalemenl of Cost of Material Consunred 23

Reslated Statement of E,mploveg Benefit Expense 24

Restated Staternent of Finance Costs 25

Restated Statenrent of Depreciation and Arnortization Expense 26

Restated Stalenrent of Other Expenses 2'7

Reslated Stalernenl of Deferred 'Iax 28

Restated Statement o1'Conlingent Liabilities 29

Restatcd Statenlenl of Accounting Ralios 30

Restated Statenrenl of Related Paftv Transactions 3l
Reslated Stalement of Segment Reportinq 32

Restated Statement of Capitalization 33

Restated Statenrent of l'ax Shelter 34

,\nncrurc \'- \otes to thc Rrstatctl Suntntan'F-inancial lnlirrmation:

This report should not in any way be construed as a reissuance or re-dating ofany ofthe previous audit reports

issued by us, nor should this report be construed as a new opinion on any ofthe financial statements referred

to herein.

We have no responsibility to update our report for events and circumstances occurring after the date ofthe
report.

Our report is intended solely for use of the Board of Directors for inclusion in the Draft Offer Document

Offer Document to be filed with Securities and Exchange Board of India" relevant stock exchange and

Registrar of Companies, Ahmedabad in connection with the proposed IPO. Our report should not be used,

refened to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do

not accept or assume any liabiliry or any duty ofcare for any other purpose or to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

9.

10.

11.



12' In our opinion, the above financial information contained in Annexure I to Annexure v of this report readwith the respective Significant Accounting Polices and Notes to Accounts as set out in Annexure IV areprepared after making sdjrrstments and regrouping as considered appropriate and have been prepared in
accordance with the Act, ICDR Regulations, Engagement Letter and Guidance Note and give a true and
fair view in conformity with the accounting prin.ipti. generally accepted in India, to the extent applicable.

For S C S S K and Associates
Chartered Accountants
FRN:134606W

CA Punit M
Partner
M. No. 120932
Date: May 10,2025
Place: Rajkot
UDIN : 25 1 20932BMHGEO697 7
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A,,exure - l: Restated Statentent of Assets and Liabilities (Rs. ln Lacs)

I. Equity and Liabilities

,,\

)si
, ",,,

(1 ) Shareholders' Funds
(a) Share Capital 5 I,596.00 s70.00 420.00 270.00
(b) Reserve & Surplus 6 952.14 1.170.97 473.68 268.46
(2) Share applicution mone.y pentlinc allotment
(3 ) No n-c u rre nt Liubilitie s
(a) Long tenn borrowings 7 8 19.85 624.46 508.39 601.79
(b) Deferred tax liabilities (Net) 8 1.59 2.80 5.05 2.96
(c) Other long-tenrr liabilities
(d) Long tern.! provisions
(1) Curuent Liubilities
(a) Short term borrowings 9 2,198.25 1,926.t5 1,391.61 460.30
(b) Trade payables 10
(A) Total outstanding dues of micro and small enterpriseJ
(B) Total outstanding dues of creditors other than rnicro and small entemrise 3.859.64 7,122.31 2,818.08 2,179.51
(c) Other currenr liabilities 11 279.44 122.17 292.74 604.20
(d) Shot term provisions t2 284.92 200.38 88.46 49.68
Total 9,991.93 11,739.23 5.998.02 4,436.91
II. Assets
(1) Non-current Assets
(a) Property, Plant and Equipment and Intansible assets
(i) Prgperty, Plant and Equipment 13 6t8.47 704.06 434.94 4',12.17
(ii) lntangible assets

(iii) CapitalWIP
(iv) Intangible assets under development
(b) Non-current investments t4 190.74 110.7 4 75.84 72.37
(c) Deferre4 tax assets (net)
(d) Other non-current assets
(e) L,ong -term loans and advances 15 14.89 54.77 329.s4 2.02
(2) Current Assets
(a) Current investments
(b) Inventories 16 5.894.52 5.642.98 2.426.80 1.260.26
(c) Trade receivables t7 3,083.',|4 5,035.87 1.792.24 1,735.61
(d) Cash and cash equivalents l8 13.86 17.91 19.06 10.29
(e) Short+erm loans and advances 19 163.67 160.58 908.26 873.14
(f) Other current assets 20 1 1.93 12.33 11.34 I 1.05
Total 9.991.83 1r.739.24 5,998.02 4.436.91
Significant Accounting Policies 4A
Reconciliation of Restated Profit & Audit Profit 4B
Notes forming part of the Financial Statemsnt -d#i\

CSSK & Associates
Sed accountants
4.,

Mit vtatrenarabhai
I

ef ::.

/ tzsstz

1s,
iii

For Shreeji Global

kad
rectgp:-r iIIl
lzr4ii.-.i_{,\

Vir
WI
DI,

FMCG L

UN
vek Kakk
Iole-time
N: 080201

*"t_!ii4

?i

1(
, 'l

,\n*il; 134606w
''1. .:o"ii"naay lo, 2025

Place: Rajkot
UDIN: 25120932BMHGE06977

a\
Jal
Co

3Nff
p6aoi'hi \\*:l f" \..l

.,. t
-\i

,..,r,,rPa'y "..\w_I. f..

.1t

iiJ

/



Artnexur.e - 2: Restated Statertrent of profit and Loss (Rs. ln lacs)

47 "548.45 25,78l,.91II. Other business/ operating income:
IlI. Total Income (I +
IV. Expenses:

Cost of material consumed

V. Profit before exceptionul and ext.ao.dln-iffii
and tax (III - IV

1,07 5.43

VI. Exceptional Items
VII. Profit before extraordinary items ana tu, (V - Vl 1,075.43
VIII. Extraordinary Items
IX. Profit before tax (VII - VIII

XI. Profit (Loss) from the period f.om contirruing
operations (IX-X)
XII. Profit/(Lgss) from discontinuing operations
XIII. Tax expense of discontinu
XIV. Profit/(Loss) from discontinuing operations after
tax (XII - XIII

XVI. Profit/(Loss) for the period (XI + XI
XVIL Earning Per Equity Share:

ificant Accountins Policies
Reconciliation of Restated profit & Audit profit
Notes forming part-of the Financial Statemeni

67
>F t 134

w

&
For Shreeji Global FMCG

Whole-time
DIN:

| 
^,,/>tendra Kakkad

vdl
Vivek Kakkad

Managing Di

6P
F

L__ :134606W
Date: May 10,2025
Place: Rajkot
UDIN: 251 209328MHG806977
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Particulars

oz
xq)

As At 31th
December,

2024

As At
31st

March,
2024

As At
3lst

March,
2023

As At
3rt

March,
2022

I. Revenue from operations: 2t s8.822.s6 46.728.56,, 78.47 76.91 140.73 27.82
47,626.92 58,899.47 46,869.59 25,809.73

,1 45.208.46 56.729.73 4s.8s0.86 24.862.80
Employee benefit expense 24 140.23 236.56 r 16.58 106.42
Finance Costs 25 205.07 296.94 53.44 50. l0
Depreciation and Amortization Expense 26 77.72 69.31 67.31 56.09
Other Expenses .,1

920.00 841.60 501 .56 581.89
Total Expenses (IV) 46.55r.49 58.t74.t4 46.589.75 25,657.29

72s.33 279.84 152.44

0.00 0.00 0.00 0.00
725.33 279.84 152.44

0.00 0.00 0.00 0.00
1.07 5.43 72s.33 279.84 152.44

X. Tax Expense:
(l) Current Tax 269.46 180.30 72.52 38.88
(2) Defened Tax 28 ( 1.20) (2.26\ 2.09 0.51

807.17 547.29 205.23 l 13.04

XV. Minority interest

807.1',7 547.29 205.22 I13.04

Basic & Diluted 5.06 3.74 1.41 0.87
4A
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Annexure - J: Restated Statement of Cash ]'lnu, (Rs. ln l,acsn

(A) (.ash llow liom Operatinq Activities
Restated Net Profit Before Tax and
Extraordinary items

1,07 5.43 72s.33 279.84 152.44

Adi-u$rcuilor
(lnterest Received) (e.36) (8.3e) ( r 3.04) (4.82)
Income-taVPrior Year Ad^iustment /Differed Tax t.20) (2.26\ 2.09 0.51
(Profit on sale offixed assets) 0.00 0.00 0.00 0.00
Interest and Finance Charges Paid 205.07 296.94 53.44 50. l0
Qqrreciation 77.72 69.31 67.31 56.09
Operating profit before working capital
changes

1.347.66 1,080.93 389.64 254.32

Chanees in Working Capital
(lncrease)/Decrease in Trade Receivables I ,952. l3 (3.243.631 (56.63) 58.21
(l ncrease)/Decrease in Inventories (25 r .s4) (3.2r6.r8) r.r66.54) (71 .00)
(lncrease)/Decrease in Short Term Loans and
Advances

(3.0e) 747.68 (35. r 2) (551.78)

{lncrease)/Decrease in Other Current Assets 0.40 (0.99) (0.29\ (3.43)
Increase/(Decrease) in Trade Payables (3.262.67\ 4,304.23 638.57 (72.31\
Increase(Decrease) in other Current liabilities t57.27 /l70.s7\ (3 r r .46) 524.60

Jncrease/(Decrease) in Shorl Term Provisions 84.54 il.91 38.78 t3.44
Cash Generated from / (used in) operating
activities

24.69 (386.61) (503.05) l5 r .99

Less: Income Tax paid (268.26\ (r 78.04) (74.62) (3e.40)
(lash Flon, before extraordinan' items (243.56) (564.6st (577.67't fi2.59
Net cash generated from / (used in) Operating
Activities.........A

(243.56\ (s64.6s) (577.67\ |2.59

(B) Cash Flow from Investing Activities
(Increase)/Decrease in Non-Current Investment (80.00) (34.90) (3.47) (72.37\
(Increase)/Decrease in Long Term Loans and
Advances

39.88 274_77 (327.s2\ (0.46)

Interest Received 9.36 8.39 r 3.04 4.82
(Purchase) of Tangible Fixed Assets (42.14\ (338.43) (30.08) (243.26)
Sale of Tangible Fixed Assets Net 50.00
Net cash generated from / (used in) Investing
Activities.........B

(22.90\ (90. r 7) (348.03) (3fi.27)

(C) Cash Flow from financins Activities
Proceeds from issue ofShare Capital incl. Share
Premium

300.00 150.00

Increase/(Decrease) in Short Term Borrowinss 272.10 534.54 931.31 460.30
Increase/(Decrease) in Lone Term Borrowinps 195.39 I16.07 (93.40) (2 r3.54)
Interest and Finance Charses Paid (205.07) Q96.94\ (53.44) (50. I 0)
Net cash generated from / (used in) Financing
Activities............C

262.41 653.67 934.47 196.66

Net increase in cash and cash equivalents
(A+B+C)

(4.05) (r.r5) 8.77 (2.01)

Cash and cash equivalents at the besinnins 17.91 19.06 t0.29 12.30
Cash and cash equivalents at the end I3.86 17.91 19.06 10.29

f -l

Particulars
As At 3l't
December,

2024

As At
Jl't Nlarch,

2024

As At
Jl" l[!arch,

?tl,7

As At
3l't Nfarch.

2022



Notes: -

I ) Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, financing and investing activities ofthe cornpany are segregated.2) Figures in brackets represents outflows.

3) The above statement should be read with the restated statement of assets and liabilities, staternent of profit and
loss, Significant Accounting Policies and Notes as appearing in Annexure 1,2 and4(A) respectively as per out
report ofeven date

SCSSK & Associates For Shreeji Global FMCG Limited
accountants

ahendrabhai

Date: May 10,2025
Place: Rajkot
UDIN : 251209328MHGE06977

u Kakkad
Director

Bnu}i-' t;'";i'
Dhruti Surel[.'
CF'O \ ';\i>

'\i

Company Secretary
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NOTES TO RESTATED FINANCIAL SATATEMENT

Annexure - 4(A) Summary Statement of Significent Accounting Policies & Notes to Restated Financial
Information

CORPORATE INFORMATION

SHREEJI AGREE COMMODITY PRIVATE LIMITED (the ''Company") was incorporated on February l. 2018

under tlre provisions of the Companies Act, 2013 with the Registrar of Companies, Ahmedabad bearing Corporate

Identification Number U5l909GJ20l8PTCl00732. Thereafter, the status of the Company was changed to Public

Limited vide Special Resolution dated 25$ lwe, 2024 and a fresh certitlcate of incorporation consequent to

conversion was issued on lgth August, 2024 by the Registrar of Companies, Ahmedabad. The Corporate

Identification Number of our Company is U5l909GJ20l8PLCl00732 and there after the name of our Company

was changed to SHREEJI GLOBAL FMCG LIMITEDI vide Special Resolution dated 28'h December, 2024 and a

fresh certificate of incorporation consequent to name change was issued on 09'h January ,2025 by the Registrar of
Companies. Ahmedabad. The Company's registered office is situated at The Spire. Office No- 1205. 150 Feet Ring
Road, Near Ayodhya Circle, Rajkot-Gujarat-360006. The company is engaged in the business of manufacturing

and processing ofa wide range ofagro-based products including gound and whole spices, seeds, grains. pulses.

and wheat flour (Atta), which are marketed under our brand "SHETHJI" as well as under white-label arrangements.

The Company_is portfolio includes Channa cumin seeds (eera), coriander seeds. sesame seeds, kalonji seeds.

fennel seeds, various spice powders, and more. The procurement, processing, and consistent quality of these

agricultural commodities form the core of our business model

SIGNIFICANT ACCOT}NTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

The Restated Statement of Assets and Liabilities (Annexure I) of the company as at December 31,2024, March

31,2024, March 31. 2023 and March 31. 2022,the Restated Statements of Profit and Loss (Annexure II), the

Restated Cash Flou'statement (Annexure lll) for the financial yearlperiod ended December 31,2024, March 31,

2024, March 31. 2023 and March 31, 2022 (hereinafter collectively referred to as "Restatcd Financial
Information") have been extracted by the management from the audited tinancial statements lbr the December

31,2024 March 31, 2024.2023 and202.2, approved by.the respective Board of Directors of the companies.

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles

(GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting

standards as prescribed under Section 133 of the Companies Act, 2013 (the Act ') read with Rule 7 of the

Companies (Accounts) Rules, 2014, the provisions of the Act. The accounting policies adopted in the preparation

offinancial statements have been consistently applied. All assets and liabilities have been classified as current or

non-current as per the company's normal operating cycle and other criteria set out in the Schedtrle III to the

Companies Act, 2013. Based on the nature of operations and time difference between the provision of services and

realization of cash and cash equivalents, the company has ascertained its operating cycle as 12 months for the

purpose ofcurrent and non- current classification ofassets and liabilities

B) USE OF ESTIMATES

The preparation of furancial statements in conformity with Accounting Standards requires the management to make

judgments, estimates and assurnptions that aflect the reported amounts, at the end ofthe reporting period. Although

these estimates are based on the management's best knowledge of current events and actions. uncertainty about

these assumptions and estimates could resull in the outcomes requiring a material adjustment to the carrying

amounts of assets or liabilities in future periods. Difference between the actual result and eStimates are recognized

in the period in which they are known/ materialized.



c) ACCOTINTTNGCONYENTION
The group follows the ntercantile svstem ofaccounling. recognizing income and expenditure on accrual lrasis.'l'he
accounts are prepared on historical cost basis and as a going concern. Accounting policies not relbrred to
speciticalll, otherrvise. are consistent u'ith the generally accepted accounling principles.

l'he lbllowin-e significanl accounting policies are adopted in the preparation and presentation of these
Financial statements:

I. RE\/ENTIE RECOGNITION

Revenue is recognized only when all the signilicant risks and rera,ards incident to ou.nership to the customer, it can
be reliably nreasured and it is reasonable to expect ultimate collection. Revenue fionr opeiation includes Sales of
Goods net of Goods and Services Tax, adjusted for discounts (net) and gain/ Loss on corresponding hedged
contracts. Revenue/ Loss frotn bargain settlement ofgoods is recognized at the tinre ofsettlenrent oftransactions.
Dividend incolne is recognized u'hen the right to receive paylnent is established. lnterest Incoure is recognized on
a time proportion basis taking into account the amount outstanding and the interesl rate applicable. All other income
and Expenditure are recognized and accounted for on accrual basis.

2. PROPERTY, PLANT & EQTIIPMENT"S (TANGIBLE FIXED ASSETS AND DEPRECIATION)

Tangible Assets are stated at cost net ofrecoverable taxes, trade discounts and rebates and include amounrs added
on revaluation' less accumulated depreciation and impairment loss, if any. The cost of Tangible Assets comprises
its purchase price. borrowing cost and any cost directly attributable to bringing the asset to its working condition
fbr its intended use, net charges on fbreign exchange contracts and adjustments arising from exchange rate
variations attributable to the assets. Subsequent expenditures related to an item ofTangible Asser are addJ ro its
book value. only ifthey increase the f'uture benelits tiom the existing asset beyond its previously assessed standard
ol'perfornrance.' Assets which are not ready for thcir intendcd use are disclosed under Capiral Work-in- progress
and all the cost relating to such assets are shown under u,ork-in-progress.

3. DEPRECIATION:

Depreciation on tangible fixed assets is provided on the straight-line value Method over the useful lives ofassets
as prescribed in the schedule II ofthe Companies Act, 201 3. Depreciation for assets purchased sold during a period
is proportionately charged. Intangible assets are amortized over their respective individual estimated useful lives
on a written dorvn value. commencing fiom the date the asset is available to the Company for its use .

Depreciation and Amortization methods, useful lives and residual values are reviewed periodically. at each
financial year end. Pursuant to the enactment of Companies Act 2013, the Company has applied thoestinrated
useful lives as specified in Schedule II.

4. IMPAIRMENT OF TANGIBLE AND INTANGIBLE ASSETS

The Management periodically assesses, using external and intemal sources, u,hether tlrere is an indication that an
asset tnay be inrpaired. An irnpaimrent loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual
disposal. An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an
event occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its
revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss begn recognized for the
asset in prior years. .

I



5. IN\/ENTORIES

lnventories are valued afler providing tbr obsolescence" as fbllous:

a) Rau' Materials and Packing Material - Lower of cost and net realizable value. However, materials and
other items held for use in the production of inventories are not written dorvn below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost.

b) Work-in-Progress is valued at rau'material cost plus proporlionate conversion cost.

c) Finished Goods-Lora,er ofcost and net realizable value.

6. RETIREMENT BENEFITS & OTHER EMPLOYEE BENEFITS
Drfined-contribution plans:

All short-term employee benefits are accounted on undiscounted basis during the accounting period based on
services rendered by employees. The Company's contribution to Provident Fund is detennined based on a fixed
percentage of the eligible employees' salary and charged to the Statement of Profit and Loss on accrual basis.

7. FOREIGN EXCHANGE TRANSACTIONS

Foreign-currency denominated monetary assets and liabilities ifany are translated at exchange rates in ef'lbct at the
Balance Sheet date. The gains or losses resulting from the transactions relating to purchase ofcurrent assets like
Rar.l' Material etc. are included in the Statement of Profit and Loss. Revenue, expense and cash-f'lou, items
denominated in foreign currencies are translated using the exchange rate in eflect on the date ofthe transaction.

8. CASHFLOWSTATEMENT

Cash florvs are reported using the indirect method. whereby profit before tax is adjusted for the effects of
transactions ofa non- cash nature, any deferrals or accruals ofpast or future operating cash receipts or paymenls
and item ofincome or expenses associated with investing or financing cash flows. The cash flows from operating.
investing and financing activities are segregated.

9. BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition or construclion ofa qualifying asset are capitalized
as part ofthe cost ofthat asset till such time the asset is ready for its intended use. A quali$ing asset is an asset
that necessarily takes a substantial period oftirne to get ready for its intended use. Costs incurred in raising funds
are amortized equally over the period for which the funds are acquired. All other bonowing costs are charged to
profit and loss account.

IO.INCOME TAX

The accounting treahrent for the Income Tax in respect of the Company's income is based on the Accounting
Standard on 'Accounting for Taxes on Income '(AS-22). The provision made for Income Tax in Accounts
comprises both. the current tax and deferred tax. Provision for Current Tax is made on the assessable Income Tax
rate applicable to the relevant assessment year after considering various deductions available under the Income
Tax Act, 1961.

Deferred tax is recognized for all timing differences: being the differences between the taxable incomes and
accounting income that originate in one period and are capable ofreversal in one or more subsequent periods. Such
deferred tax is quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet
date. The carrying amount of def'erred tax assel/liability is reviewed at each Balance Sheet date and consequential
adjustnrents are carried out.



II.EARNINGS PER SHARE

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number ofequify
shares outstanding during the period. Diluted eamings per share is computed by dividing the piofit after tax by the
lre ighted average number of equity shares considered for deriving basic eamings per share and also the weighted
average number ofequity shares that could have been issued upon conversion ofall dilutive potential equity siares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value which is the average market value of the outstanding shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented.

12. PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized if, as a result ofa past event. the Cornpany has a present legal obligation that is reasonably
estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are detennined by the best estimate of the likely future outflow of economic benefits required to- settle
the obligation at the reporting date.

Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a contingent
liability is also rnade when there is a possible obligation or a present obligation that may. but probably will not,
require an outflow of resources. Contingent liabilities are disclosed in the financial statement unless the possibility
ofoutflow is remote. Contingent Liabilities are not provided for and are disclosed by way ofnotes. Contingent
Assets are neither recognized nor disclosed in the financial statements.

I3.SEGMENT REPORTING

The company operates in a single segment i.e. manufacturing and processing of a wide range of agro-based
products and hence does not have any additional disclosures to be made under AS - 17 Segment Repo.ting.

NOTES TO RESTATE SUMMARY STATEMENTS:

The financial statements for the yearlperiod ended on December 31.2024.31 March 2024.2023 and 2022
respectively are prepared as per Schedule III ofthe Companies Act, 2013: -

1. Contingent liabilities and commitments (to the extcnt not provided for)

A disclosure for a contingent liabilify is usually reported in the notes to restated financial restatements when there
is a possible obligation that may, require an outflow of the Company's resources. Following are the details. which
qualifies as contingent liability in the restated period and provided In Annexure no-29 ofthe enclosed restated
financial statements. except reporting done.

Clairrs against the company not acknowledged
as debts
-GST Appeals filled by the Company
-GST Show cause notice issued by the

Particulars
As.{t Slst
Decembcr,

2021

r\s ,{t
3lst }larch.

2021

As.{t
JIst March.

2023

.\s At
J I st lla rch,

2022

33.68
333.34

33.68
JJJ.JI+

33.68
333.34

33.68
2.15



2' Disclosure under Micro, smalr end Medium Enterprises Deveropment Act,2fi)6

Disclosure of tlre outstanding dues of Micro or Small-scale Industrial Enterprise(s) as per The Micro, Small &Medium Enterprise Development Act'2006, the company does not have information as to which of its supplierare Micro small and Medium Enterprise registered under The Micro small and Medium Enterprise o.u"toir.ntAct 2006.

3' Rcletcd prrty trrnsections arc elready reporled es-pcrASLI8 ofCompanics (Accounting stendrrds)Rules, 2006, as amended, in the Annexure-fz oftrc enclosed restated financial statements.

4' Defened rax liability/Asset in view of Accounting Srandard - 22: 
-Accounting for Taxes on Incomel, thedisclosure ofthe same has been reported in the Annexure-8 ofthe enclosed restated financial statements oftheenclosed restated financial statement.

5. Directors'Rcmuncration: (Rs. in lacs)

8' The management has confirmed that adequate provisions have been made for all the known and determined
liabilities and the same is not in excess ofthe amounts reasonably required to be provided for.

9' The balances oftrade payables, trade receivables, loans and advances are unsecured and considered as good are
subject to confirmations of respective parties concerned.

10. Rcalizations
In the opinion ofthe Board and to the best of its knowledge and belie{, the value on realization of current assets
and loans and advances are approximately ofthe same value as stated.

I l. Contractuel liabilitics
All other contractual liabilities connected with business operations of the Company have been appropriately
provided for.

12. Amountr in the financiel stetemcnts
Amounts in the financial statements are stated in lakhs. Figures in brackets indicate negative values.

13' Impact of Audit Qualificationr/Obscrvations in Stetutory Auditor,s Report on Financial
Strtcments
There have been no audit qualificationVobservations in Statutory Auditor's Report for financial yearVperiod ended
December 31,2024,2023'24,2022'23 and202l-22which requires adjustments in restated financial statements.

14. Matcrirl Adjustments
Appropriate adjustments have been made in the restated financial statements, whenever required, by
reclassification of the corresponding items of assets, liabilities and cash flow statement, in order to ensure
consistency and compliance with requirement of Sclredule VI and Accounting Standards. Statement of
Adjustments in the financial statements is presented here below:

6. Auditors' Remuneration: (Rs. in lacs)

3vt2t2021 2023-21 2022_23 2021_22



RE(]ONC|Ll,tTlON Ot' RESER\/ES (Rs. In

Re,serves as per Audited Balance Slreel 1.152.47

due to calculation of Time Di
Reserves as per Restaled Statemeni of Assets -anJ

The reconciliation ofEquity and Reserves as per audited results and the Equity and Reserves as per
Restated Accounts is presented below: -

Note: I
Appropriate adjustments have been made in the restated financial statements. wherever required, by reclassification
of the corresponding items of Income, expenses, assets and liabilities, in order to bring them in line u.ith the
groupings as per the audited financial of the company for all the years and requirements of the Securities and
Exchange Board of India (lssue of Capital and Disclosure Requirements) Regglations 2018.

For S C S S K and Associates
Chartered Accountants
FRN: 134606W

CA Punit Sodha

Partner

M. No. 120932

Date: May 10.2025
Place: Ahmedabad
UDIN: 25 t 209328MHGEO6977

Explanatory notes to the above restatenrents made in Audited Financial Statements of the company for the
respective years / period.

Adiustments havins no imoact on orofit
Appropriate adjustments have been made in the restated financial statements, wherever required by reclassification
of the conesponding items of income, expenses, assets and liabilities, in order to bring them in line with
regroupings as per the audited financials of the company for all the years and the requirements of the Securities
and Exchange Board oflndia (lssue ofCapital and Disclosure Requirements) Regulations 2018.

U
D

B) Reconciliation of Profit & Audit Profit

Net Profit / (Loss) After Tax of Audited

on Sale of Share not debited to p&L

Gain on Sales of Mutual Fund not credited to
P&L
Dividend Income not credited to p&L
Net Profit / (Loss) after tax as

k)
\ (r)

rv )x

Particulars 3U12t2021 2023-21 2022-23 2021-22
933 65 480 9) 2'71.96

r\oluslnlenl lor

18.49 18.50 -1 )L -3.50

952.14 l -170.97 473.68 268.46

Particulars 3l'r Nfarch, Jl't illarch.
,1's At

3l" IIarch,
2022



/ Net worth as per audited financials

horl)/Excess Provision for Tar
Interest on Income tax not debited to P&L
Interest Income not credited to P&L
Deferred Tar Liability / Asset

Sub Tolal: Difference pertaining to changes in
Pro/it / Loss due to Restated effectfor the period
covered in Restaled Financit
Prior period adjustments in Restaternent - Tax &
D tax

/ Net worth as Restated

Annexure No. 1(C) Reconciliation of Restated r'/ Nct north: (Rs. ln lacs)

Explanatory notes to the above restatements made in the audited financial statements of the Company for
the respective I'ears.

Note - I
Income Tax provision has been made as per prevailing tax rate in restated financial statement.

To give Explanatory Notes regarding Adjustments

Appropriate adjustrnents have been made in the restated financial statements. u,herever required, bv reclassification
of the corresponding items of Inconte, expenses. assets and liabilities, in order to bring them in line u'ith the
groupings as per the audited financial of the company for all the years and requirenents of the Securities and

Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations 201 8.

t,;
Ir

4
i\

Annexure No. 5. Restated Statcment of Share

lakhs Equity Shares of Rs. I 0/- each.

57 Lakhs Equity Shares ofRs. l0/- each.

159.6 Lakhs Equity Shares ofRs.l0/- each.

Reconciliation of the number of shares and at the end of the

Particulars
As At 3l"t
Deccmber,

2024

As At
3lsrN'Iarch,

2021

As At
3lst ll{arch,

)o)l

As At
3lsr NIarch.

2022
2.529.65 1.722.47 900.9t 541 .9(r

Adiustntents for:
0.00 25.'.?4 50

0.00 000 0.00 0.00

0.00 0.00 0.00 0.00

0.00 0.00 0.00 000
0.00 0.00 0.00 0.00

18.49 -7.24 -3.50 0.00

2-5{8.1.t l -710.97 5.1fl-46

,\s r\t 3lst As At As At As At
Nlarch, 3lst Ntarch, Jlst llarch,

As.l.t Jlth ;\s
Jlst Nlarch, 3lst Slarch,

p



Notes:

I. I5.00.000 Issued Equilv Shares al Par Rs. I0 per shares on 101812022

2. 15,00,000 Issucd Equity Shares at Prenrium of Rs. l0 per slrares on221212024
3. 1.02.60.000 lssued Equity Shares as Bonus on 14/8/2024

1. Terms & Right attached to Equity Shares

Equity Shares: The company has only one class of equity shares having a par value of Rs.l0/- each. Each
shareholder is eligible for one vote per share held. In the event ofliquidation. the equity shareholders are eligible
to receive the remaining assets of the company al1er distribution of all pret'erential amounts and payrnent of
preference shareholders, in proportionate to their shareholding.

5A. Details of Shareholding of Promoters

As At 3lst Nfarch, 2022

I Jitendra Tulslridas Kakkad 1.205.000 44.63%
2 Vivek Tulshidas Kakkad 995,000 36.85%
J Tulshidas Mohanlal Kakkad 400.000 l4.8lyo
4 Dhrutiben Jitendrabhai Kakliad 100.000 3.70o/o

As At 3lst March,2023
I Jitendra Tulshidas Kakkad 1,875,000 44.64"/0
2 Vivek Tulshidas Kakkad 1.545.000 36.79o/o

3 Tulshidas Mohanlal Kakkad 620-000 l4.76yo
4 Dhruliben Jitendrabhai Kakkad I 60.000 3.8106

As At 3lst March,2024
Jitendra Tulshidas Kakkad 2.525.000 44.30o/o

2 Vivek Tulshidas Kakkad 2.095.000 36.75o/o

J Tulshidas Mohanlal Kakkad 870.000 15.260/o

4 Dhrutiben Jitendrabhai Kakliad 210.000 3.68%
As At Slst Dec,2024

I Jitendra Tulshidas Kakkad 7-070-000 44.30o/o

2 Vivek Tulshidas Kakkad 5.865.460 36.750/o

J Tulshidas Mohanlal Kakkad 1.248.000 7.82Y"
4 Dhrutiben Jitendrabhai Kakhad I,776.000 ll.l3o/o

58 Details of shareholders holding more than 57o sharcs in the company

Particulars
AS At JIil
December,

2021

,ls At
3l st }larch.

2021

As At
3lst March,

2023

.{s At
3lst Nlarch,

2022
No. of Shares No. of Shares No. ofShares No. ofShares

a) Equity Shares. fully paid up:

I Jitendra Tulshidas Kakkad 70_70.000 25 25 000 18.75.000 12.05.000
2 Vivek Tulshidas Kakkad 58.65.460 20 9.s 000 15.45.000 9.95.000

3 Tulshidas Mohanlal Kakkad 12.48.000 8.70.000 6-20.000 4-00.000

4 Dhrutiben Jitendrabhai Kakkad 17.76.000 2- I 0-000 I 60 000 t.00.000

(



5C Details of shareholders holding more than 57, shares in the companv
(in terms of 7o of holding)

5D Aggregate number ofshares bonus shares issued, share issued for consideration other than cash and

shares brought back during the period offive years immediately preceding the reporting date:

Equity Shares includes equity shares allotted as lully paid bonus shares by capitalisation ofgeneral reserves in

the last five years.

Equity Shares includes equity
shares allotted as fully paid bonus
shares by capilalisation of general

reserves in the la-st five

Equity Shares allotted as fully paid
pursuant to contracts for

Equity Shares brought back by the

Annexure No.6. Restated Statement ofReserve & Su (Rs. In lacs)

a) Reserves and Surplus:
I Securities Premium Reserve

Opening Balancc as per last financial slateurenl 150.00 0.00 0.00 0.00

Add: Durins the vear 0.00 150.00 0.00 0.00

Less: Utilised for issuine the Bonus Shares 150.00 0.00 0.00 0.00

Closing Balance 0.00 150.00 0.00 0.00

2 General Reserve:

Ol)€nins Balance as oer last financial stalenrenl

Add: During the year

Closins Balance 0.00 0.00 0.00 0.00

b)
Surplus(Deficit) in the statement of Profit &
l n(c

Opening Balance 1.020.97 473.68 268.46 155.42

Add: Reslated Profit//Lossl for fhe vear 807.17 547.29 205.22 l13.04

LESS:
Utilised tbr issuing the Bonus Shares 876.00 0.00 0.00 0.00

Tax on Dividend 0.00 0.00 0.00 0.00

Proposed Dividend 0.00 0.00 0.00 0.00

Closine Balance 952.14 1,020.97 473.68 268.46

TOTAL: RESERVES AND StlRPLtrS 952.t4 r,170.97 473.68 268.46

Particuhrs

As at 3l st
December,202-l

.{s.{t
Jlst Nlarch,

2021

As At
3lst Nlarch.

2023

.4.s At
Slst Nlarch,

No of Shares No of Sharcs No of Sharcs No of Shares

1.02.60.000

As ,\t Slth
Particulars Dcccmbcr, Jlst llarch, Jlst llarch,

21121



Annexure No. 7. Restated Statemcnt of Long-Term Borron' (Rs. in Lacs)

l. Secured

From Bank / Financial Instilutions
Bank and NBFC 303.30 274.50 286.73 380. l 3

303.30 271.s0 28('.73 380.t3
2. []nsecured
Loan fiom NBFC's 239.88 0.00 0.00 0.00

239.88 0.00 0.00 0.00

From Promotors / Promotors Group /
Group Companies / Other Related Parties

Promoters Group comDanies 221.67 221.96 221.66 221.66

221.67 221.96 221.66 221.66

Loans from relatives of directors' and
shareholders

Directors / Relatives 55.00 r28.00 0.00 0.00

55.00 t28.00 0.00 0.00
'l'otal: Long-Term Borrowings 819.85 624.46 508.39 601.79

Annexure No. 8. Restated Statement of Deferred Tax Liabilities

Notes:

Tax Impact ofdifference between Book

Gross Deferred Tax Assets

Tax Impact of difference between Book

Gross Deferred Tax Liabilities

l. In accordance with accounting standard 22. Accounting for taxes on Income, issued by the Institute of
Chartered Accountants India, the Deibned Tax Assets (net of Liabilities) is provided in the books of ac@unt

as at the end ofthe year.

Annexure No. 9. Restated Statement of Short-Term

l. Short-term borrowing & Current

State Bank of India - TL

Workins caDital (Cash credit

.j -: 
-. 

I,
, t, ,. -.{\

Lr:--\ ./ \\i\
[* \L;
sbow ),t

J/*:t
!:',n\V

As At Slst
Particulars December, 3lst Nlarch, 3lst illarch,

Particula rs

As At 3lth As At
Dcccmbcr, 3lst Nlarch,

2021 2024
Slst \larch, Slst i\larch,
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Annexure No. 10. Restated Statemcnt of Trade : (Rs. in Lacs)

Trade Pal,able for Goods & Services includes
Outstanding for less than I vear

Dues of MSME 0.00 0.00 0.00 0.00

) Dues of Other 3.365.98 6.7fi.70 2.559.80 1.762.58

ii) Disputed Dues of MSME 0.00 0.00 0.00 0.00
(iv) Disrruted Dues of Other 0.00 0.00 0.00 0.00

Outstanding for I to 2 vears

) Dues of MSME 0.00 0.00 0.00 0.00
(ii) Dues of Other 493.65 294.27 258.28 1t6.93
(iii) Disouted Dues of MSME 0.00 0.00 0.00 0.00
(iv) Disputed Dues of 0ther 0.00 0.00 0.00 0.00

Outstandins for 2 to 3 vears

i) Dues of MSME
(ii) Dues of Other 0.00 I16.34 0.00 0.00
(iii) Disputed Dues of MSME 0.00 0.00 0.00 0.00
(iv) Disputed Dues of Other 0.00 0.00 0.00 0.00

Outstanding for nrore than 3 vears

i) Dues of MSME 0.00 0.00 0.00 0.00
(ii) Dues of Other 0.00 0.00 0.00 0.00
(iii) Disputed Dues of MSME 0.00 0.00 0.00 0.00
(iv) Disputed Dues of Other 0.00 0.00 0.00 0.00

Total: trade Davables 3.859.64 7,122.31 2.8r8.08 2.1 79.51

Total outslandine dues of Trade Payable
consists

Principal amount remaining unpaid 3.859.64 7.122.31 2.818.08 2.179.51

Interest and other due thereon remainine unoaid 0.00 0.00 0.00 0.00

Notes:
I The Company does not have information as to which of its supplier are Micro small and Medium Enterprise
registered under The Micro small and Medium Enterprise Development Act 2006.



Annexure No. I l. Restated Statement of Other Current l,iabilities: (Rs. in Lacs)

t . Advance received from customers have been taken as certified by the management ofthe company and no
security has been ofl-ered by the company against the same

Notes:

Annexurc No. 12. Restated Statement of Short-Term Provisions:

Annexure No. 13. Restated Statement of , Plant and (Rs.in Lacs)

2t4.33

As At 31't
December,

2024

As At
3lst l\Iarch,

2023

.{s At
3l st NIarch,

2t:t22

As At
3l st Nlarch,

2024

ln

Particulars
As At 3lst
Dccembcr,

2021

As At
Jlst IIarch,

2021

As.lt
Jlst llarch,

21t23

As At
31st l\larch,

2022
Provision for Taxation (net) 269.46 180.30 72.52 38.88

Govt due and other oavable t 5.46 20.08 15.94 t0.80
Total: short-term nrovisions 24L92 200-^38 88-4(r 49-6It



Reduclion / Adi durine the lear 02.r5) 0.00 0.00 0.00

Accum ulatcd Depreciation ((llosing
Balance)......B

160.95 126.60 83.64 38.70

Net Block (A-B) 128.08 360.92 210.r6 23t.04

4 Furniturc, Office Equipment & Others

Gross Block Opening Balance JJ.38 tJ.l9 44.19 39.01

Addition durins the vear 2.73 0. l9 0.00 5. l8
Reduction during the vear 0.00 0.00 0.00 0.00

Gross Block Closing Balance........A 17.11 44.38 11.19 14.19

Opening Accunrulated Depreciation r0.33 7.t4 3.95 0.00

Deoreciation charsed during the year 2.36 3. l9 3. l9 3.95

Reduction / Adi during the year 0.00 0.00 0.00 0.00

Accumulated Depreciation (Closing

Balance)......8
12.70 10.33 7.14 3.95

Net Block (A-B) 34.4t 34.05 37.05 4{J.21

Total Gross Block Openins Balance 896.77 558.34 528.26 285.00

Total Addition durins the vear 42.t4 338.43 30.08 243.26

Total Reduction durins the year 62.15 0.00 0.00 0.00

Total Gross Block Closing
Rrlrnce -,---A

876.76 896.77 558.34 528.26

Total Opening Accumulated Depreciation 192.'71 123.40 56.09 0.00

Total Depreciation charged during the year 77.72 69.3t 67.3t 56.09

Total Reduction / Adi durine the year -12. l5 0.00 0.00 0.00

Less :Total Accumulated Depreciation
(Closine Balance)......8

258.29 192.7 t t23.40 56.09

Total Net Block (A-B) 6t8.47 704.06 434.94 472.17

Annexure No. 14. Restated Statement of Non-Current Invcstments: in Lacs)

As .{.t 3lst As At .{s At ;ls At
Deccmbcr. 3lst Nlarch, Jlst Nlarch. Jlst lllarch.

2021 2023 2022

- Non-trade Investment (valued at Cost

r\s.tt Jlst As ,\t .\s At
Jlst \larch,

2022



Annexure n'o. 16. Restate d Statcmcnt of lnventories: (Rs. in

l. Rarv materials are valued at cost on FIFO method. Cost includes purchase value. freight. duties & taxes.
2. Finished goods are valued at lower of cost or net realisable value on FIFO method. Cost includes purchase

value, freight, proportionate ntanufacturing expense. wages & salary to employees. duties and taxes.

Notes:

Annexure No. I 7. Restated statement of trade receivables:

for less than 6 rnonths

trade receivable - considered doubtful

iv) Disputed trade receivable - considered doubtful

trade receivable - considered doubtful

trade receivable - considered doubtful

Annexure No. 18. Restated Statement of Cash and Cash

I Balance with Banks:

Total: Cash And Cash Equivalents

Particulars
As At 31st

December,
2024

As At
3lst [Iarch,

2021

As At
3lst NIarch,

2023

As At
Jlst NIarch,

2022
- Rau'material & Finished poods 5.894.52 5.642.98 2.426.80 1.260.26
'l'otal inventories 5.89.{-52 5-6J2-98 2-126-AO r.260.26

(Rs. in Lacs)

Particulars
As At3tst
December,

2021

As At
3l st

March,
2024

As At
3l st

llarch,
2023

IINSECIIRED

(i\ I Tnrlicnrrteri frade receiwrhle - cnnsi.lere.l om.l ) a?,7 tR 4 599 5l I 3ss RR I 40R 4)
0.00 0.00 0.00 0.00

(iii) Disputed trade receivable - considered sood 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00

C)utstandins for 6 months to I vear
(iI I Inrlisnrrte.l ttede rcneivahle - concidcrerl omd 256 56 350 7| 195 85 124 92

lii\ I Inrli<nrrterl trede rereiwahle - cnnqidercd dnrrhtfirl 0.00 0.00 0.00 0.00

) Dir 0.00 0.00 0.00 0.00

v) Dir 0.00 0.00 0.00 0.00
C)utstandins for I to 2 vears

Ii) I Inrlisnrrlerl trA.le re.eir,lhle - cnnsidere.l oood 0.00 85.65 240.51 202.27

0.00 0.00 0.00 0.00
Iiiii I)isnrrted trarle receivehle - considered omd 0.00 0.00 0.00 0.00
Iivl I'lisnrrteri trqde receivehle - cnnsidererl rlnrrhlt-rrl 0.00 0.00 0.00 0.00

Outstandins for 2 to 3 vears

/il I Inrlicnrrte.l trarle reneivahle - cnnsirlererl omd 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00
) I )rsnilted frade recervahle - consrrlered qmd 0.00 0.00 0.00 0.00

(iv) Disnrrted trade receivahle - considered dorrhtfrrl 0.00 0.00 000 000
Outstandins for more than 3 vears

(i) Undisouted trade receivable - considered sood 0.00 0.00 0.00 0.00
lii) I lndisnrrted trade receivahle - consirlered dorrhtfirl 0.00 0.00 0.00 0.00
liii\ f)icnrrted trqde rccciwehle - nnncidcred omd 000 0.00 0.00 000
liw\ I)icnrrfed lrade receiwahle - cnnsidcred dorrhtfirl 000 0.00 000 000

Other Receivables: o00 000 000 000
Total: Trade receivehles 3.083.74 5.035.87 1.792.24 1.735.61

As At As At .4,s At
Slst Nlarch, Slst llarch. Jlst }larch.

2021 2023 2022



Annexure No. 19. Restated Statement ofShort-Term Loans and Advances:

Restated Statement Of Other Current

l. Advance given to suppliers have been taken as certified by the management ofthe company.
2. No Securities have been taken by the company against the advance given to suppliers.

Anncxure No.21A: Bifurcation

Ground spices and Atta start in January, 2024

Annexure No.2l. Restated Statement ofRevenue from

t7.5t7.59

.\s \t
I st \larch.

202J

.\s.\t Slst .\s.\t
llarticulars l)cccmbcr, 3l st \larch, Slst \larch. Jlst llarch.

I)ccc m bc r,
21t21

,\s ,\t .\s .l't
-llst \larch. Jlst \larch. Slst \larch,

2021 2023



Annexurc No.22. Rcstatcd statrmcnt ofother busincss/ (Rs. in Lacs)

Annexure No. 23. Restated Statement of (-'ost of Material Consumed (Rs. in Lacs)

Nlaterials Clonsumed

Invenlory at the beginnins ofthe year 5.642.98 2.426.80 1.260.26 r. 189.26

Add: Purchases 44,983.77 58, I 72.90 45,8'14.48 24,473.03

Custom dutv on import of materials & Rate Diff 10t.45 1.194.70 530.00 22.40
Transportation & handling expenses 374.79 578.31 612.92 438.37
Less: Inventorv at the end ofthe vear 5.894.s2 5-642.98 2.426.80 1.260.26
Total Cost of l\laterial Consumed 45.208..16 56,729.73 ,t5.850.86 24,862.80

Annexure No. 24. Restated Statement of

Annexure No. 25. Restatcd Statement of Finance Costs

Annexure No. 26. Restated Statement of

Annexure No. 27. Restated Statement of Other

Direct expenses related to exports and

tnt0me:

Particulars
As At 3lst
December,

2024

As At
31st l\larch,

2024

As At
3lst NIarch,

2023

As At
3lst NIarch,

2022
Brokeraqe and other income 6.t0 0.00 126.52 0.00

Export Benellts & Subsidv 2.42 0.89 0.40 20.87
Interest Incorne 9.36 8.39 13.04 4.82

Foreien exchange flucluation eain 60.59 67.63 0.77 )17
Total: other business income 78.17 7(t.91 t 40-7-1 27.82

As,t.t
3l st l\larch.

2021

,\s .\t
Slst \Iarch.

2023

As At
Slst IlIarch,

2022

Interest Paid on borrou,inss and Bank

Particulars f)rccmhcr.
.ls At

Jlst \larch.
2023

As .lt 3l st As At ,\s ,\t ,\s At
Deccmhcr, Slst NIarch, Jlst llarch, Jlst }larch.

2021 2021 2023 2022



Packins exp. 94_45 78.76 47.28 42.50
0ther expenses

Auditors Remuneration 0.23 0.77 0.30 0.30
Net Conrmission and brokerage r 58.3 r 124.32 0.00 189.77

lnsurance Expenses 7.20 7.38 3.84 1.96

Office and Adrnn. Exp. & Marketing Exp. 42t.46 360.92 327.10 221.95
TO'I'AL: OTHER EXPENSES 920.00 841.60 50r.56 581.89
Pavntent to Auditor includes
Statutory Audit Fees 0.30 0.77 0.30 0.30
Other Fees

Expenditure in Foreiqn Currency - lmDort
Purchases 1.443. t0 8.529.42 170.45 444.60

Annexure No. 28. Restated Statement of Deferred Tax

Annexure No. 29. Restated Statement of

Claims against the company not acknowledged
as debts
-GST Appeals filled by the Company
-GST Show cause notice issued by the

Annexure No. 30. Restated State ment of Ratio !n

Net Worth (A) 2.s48.14 l-740.97 893.68 538.46

Restated Profit after tax 807.17 s47.29 205.23 I13.04
Less: Prior Period Item 0.00 0.00 0.00 0.00

Adiusted Pro{it after Tax (B) 807.17 517.29 205.23 I 13.04

Number of Equity Share outstanding as on the
End of Year/Period (C) I.59.60.000 57.00.000 42.00.000 27.00.000

Weighted average no of Equity shares at the
time of end of the year Ore Bonus) (DXi) 1.59.60.000 43.60.274 36.61.644 27.00.000

Weighted average no of Equity shares at the
time of end of the year (Post Bonus) (DXii) 1.59.60.000 1.46.20.274 1.39.21.644 1.29.60.000

Current Assets (E) 9,167.72 10,869.67 5,157.70 3.890.35

Current Liabilities (F) 6.622.24 9.371.01 4.590.89 3.293.69

Face Value per Share 10.00 10.00 10.00 10.00

Capital Employed= Net worth + Long- and
short-term Loan 5.566.24 4.291.58 2.793.68 1.600.55

EBIT r.280.50 1.022.27 333.28 202.53

EBITDA
Restated Profit Before tax 1.075.43 725.33 279.84 152.44

Add: Finance Cost 205.07 296.94 53.44 50. l0
Add: Depreciation 77.72 69.31 67.31 56.09

EBITDA - r,3s8.22 1.09 t.5E 400.59 25E.62

tn

Partirulars
As At 3lst
December,

2024

As At
3l st \tarch,

2021

As At
3lst Nlarch,

2023

As At
3lst lllarch,

2022

33.68
333.34

33.68
333.34

33.68
333.34

33.68
2.15

As .\t
f,lst llarch,

2021

ffi;S



Net Asset Value
NetAssetValuerers@
(A/D(D) 15.97 39.93 24.41 19.94
Net Asset Value Per Share (e @ost-Bonus
Issue) (A/ D(ii)) 15.97 I l.9l 6.42 4.15
Earnings Per Share
Restated Basic and Diluted Eamings per Share
(Pre-Bonus) (Rs.) (B/D(il) 5.06 12.55 5.60 4.t9
Restated Basic and Diluted Eamings per Share
(Post-Bonus) (Rs.) (B/D(iD) 5.06 3.74 1.47 0.87

Annexure No 3l: Resteted Statemcnt Of Releted Transections

I Tulshidas M Kakkad Promotor
2 Jitendra T Kakkad Promotor
J Vivek T Kakkad Promotor
4 Dhruti J Kakkad Promotor
5 Dhutiben Sureja Key Managerial Personnel
6 CS Jalpaben Doshi Key Managerial Personnel
7 J V Enterprise Associate Concem
8 Shreeji Enterprise Associate Concem
9 Madhav Enterprise Associate Concern
l0 Midas Agri Associate Concem
I Shreeji Agri Broker Associate Concem
2 J V Traders Associate Concern
3 Shethji Agri Commodity Pvt Ltd Associate Concern
4 Shethji Warehousing and Logistics P\4 Ltd Associate Concem

15 Shethji Retail Private Limited Associate Concem

t6 Jal Industries
Promotor's uncle's Proprietorship Firm (Mother's
Brother)
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Annexure nNo. 32, Restated Statement of Segment Reporting

The Companf is mainll'engaged in the business of processing, sorting. grinding and packaging ol'Agri producrs.
Considering the nature ofhusiness and financial reporting ofConrpanv. the Conrpanv has only one.segment viz
"processing, sorling. grinding and packaging ofAgri products'' as reportable segmenl. The Conrpanv operates in
Local/Export segntent geographicallv ofrvhich the exports have anrountcd b Rs.3.593.31 Lacs out ofTolal
Turnover of Rs. 47,548.45 Lacs in Stub period ended Decemb er 3l, 2024 .

Based on the guiding principles given in lnd AS 108 on'Operating Segments', the Companv's business activir),
falls rvithin a single operating segnlent. namely antacid bulk drug. Accordingly. the disclosure requirements of Ind
AS 108 are nol applicable.

Annexure No.33. Restated Statement of Capitalization (Rs. ln Lacs)

Annexure No. 34. Restated State ment of Tax Shelter

2.198.25

*Details ofpost issue shall be updated at the tinte offiling RHp/prospectus

(Rs. In Lacs)

17.4lo/o t7.4t% 17.4lo/o

Expenses Disallowed under the Income

Tax Expenses / (Saving) thereon (G x

Sr
No.

,\s,\t Slrh ,\s,\t



- Lons Term Canilal Loss 0.00 0.00 0.00 0.00
[Jnabsorbed Depreciation 0.00 0.00 0.00 0.00

I'otal (1,) 0.00 0.00 0.00 0.0t)
l\t Allowable Deduclion under the Inconre

Tax Act 0.00 0.00 0.00 0.00
N Protit(Loss) as per Income tar (K-L) t.070.65 716.37 288. r3 154.48
o Tax as per Normal Provision 269.46 180.30 72.52 38.88
P MAT Credit Utilized 0.00 0.00 0.00 0.00
a Tax Liabilitl', After Considering the

effect of NIAT Credit (O-P) 269.46 180.30 72.52 38.88
R Book Profit as per MAT t.075.43 725.33 279.84 152.44
s Tax liability as per MAT (R x C) 187.23 126.28 48.72 26.54

Current tax being higher of "O" or "S" 269.46 180.30 72.52 38.88
Loss to be carried forward 0.00 0.00 0.00 0.00
MAT credit entitlement 0.00 0.00 0.00 0.00
Total Tax as per Retum oflncome
(Befbre interest under section 234A, B
and C of the Income Tax Act, l96l)

(Note-3) (Note-3) (Note-3) (Note-3)

T Tax paid as per "MAT" or "Normal
Provision"

Normal
Provision

Normal
Provision

Normal
Provision

Nolmal
Provision

OTHER R{TIOS

Return on Net worth (%) (PAT / Ner u'orth)
(B/A)

3l.68yo 31.44o/o 22.96% 20.99%

7o Change in ratio 0.77y" 36.89o/" 9.39o/o NA
Current Ratio (CA / CL) r.38 .16 t.t2 l.l8

oZ Change in ratio 19.35o/" 3.25o/" -4.880/o NA
Debt-Equity Ratio (Total Debts / Net worth) l.l8 1.47 2.13 1.9'7

7o Change in ratio -19.15% -31.090/o 7.79% NA
Debt Service Coverage Ratio 3.68 2.69 2.27 1.64

7o Change in ratio 36.75o/o 18.64o/n 38.37o/o NA
Return on Equity Ratio (%) (PBT / Net worrh) 42.20% 41.660/0 3l.3lo/o 28.31o/o

o/o Chanse in ratio 1.300A 33.05y" l0.6lo NA
Inventory turnover ratio 8.24 14.58 25.35 21.05

7o Change in ratio -43.46% -42.49yo 20.4lyo NA
Trade Receivables Tumover Ratio lt.7l t7.23 26.49 14.6t

o/o Change in ratio '32.02o/o -34.96% 81.33% NA
Trade Payables Turnover Ratio 8. l9 I 1.70 18.36 I 1.05

7o Chanse in ratio -30.01o/o -36.25o/o 66.21% NA
Net Capital Turnover Ralio 23.51 56.96 80.33 43.21

7o Change in ratio -58.72o/o -29.090/0 85.900/o NA
Net Profit Ratio (%) (PBT / Sales) 2.260/o l.23Yo 0.60yo 0.59%

7o Change in ratio 83.420A 105.90v" 1.29% NA
Net Profit Ratio (%) (PAT / Sales) 1.70% 0.93Y" 0.44Y" 0.440/0

oZ Chanse in ratio 82.45"/" llt.84% 0.l1yo NA
EBITDA Ratio (%) (EBIDTA / Sales) 2.86% 1.86% 0.86Yo t.00yo

7o Change in ratio s3.93% lL6.47% -14.54% NA
Return on Capital Employed (EBIT / Capital
Employed)

23.00% 23.820/o ll.93o/o 12.650/o

7o Change in ratio -3.420A 99.67Yo -s.72%
--NAffi

;X 
FRN*l \a+oooww
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As At 3lth As At
Particulars December, Slst ltlarch,

.\s At
Slst 1\larch,

2023



l. 'l'hc ralios have bccn contpuletl as belotr:

a. llasic and I)ilulcd canlings per share (') : et pr.olil altor ta\ (as rcstalrrd)

Wcighlcd a\,crage nunrbcr ol'cquitl, shares outslandirrg at the

b. Rclurn on net \\'onh (70) :

cnd ol'1h0 period or )ear post honus

Nel pl'olll afier tar (as resratcd)

c. Ncl assels vahlc per share =

Nct noflh al thc end oflhe lteriod/rcar

Net Worth al the end ol'the period/year

Weighted average number ofequity slrares outstanding at the

d. Return on ('apital lrnrploved (%):

end ol'thc period or r.ear posl bonus

Earning beftrrc llnance cost and taxes (as restated)

e. Return on Equity (%) :

Net u,orth * short- & long-ternr loan at the end ol'the
period/vear

Prollt belbre taxes (as restated)

Net u'orth at the end of the period/year

Weighted average nuutber ofequity shares is lhe nuurber ofequin, shares oulstanding at lhe beginning ofthe
period/year adiusted bv the nunrber ol'equity shares issued during period/year mulriplied by tlie rime
weighting lactor. The linre weighling tilclor is the number of days fbr rvhich the specitic shares are
outstanding as a proporlion oftotal nuntber ofdays during the period/year. and Posl bonus effect also given
considering bonus sharcs issucd during the period.

Net \\'orlh nteans the aggrcgate ofthe paid-up share capital. share prenriunr account. and reserves and surplus
(excluding revaluation reserve) as reduced by the aggregate ofnriscellaneous expenditure (to the extent not
ad.iusted or u,ritten off) and the debit balance ofthe profit and loss account.

EBITDA represents earnings (or profit / loss) befbre interest. income taxes. and depreciation and anroflisalion
expenses.
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